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ments of former years impossible. Whatever may have been the causes, the change was eminently beneficial, for the system, though not so faulty as that formerly adopted by the Spaniards towards their American colonies,1 was, both politically and economically, thoroughly unsound. From 1773 onwards, England has regarded . trade with India, and not tribute from India, as the financial asset which counterbalances the burthen of governing the country.
In judging of the methods employed by ancient and modern Imperialists to effect the objects which they respectively had in view, it is not easy to avoid doing some injustice to the former. Christianity has intervened between the two periods, and has established a moral code on principles almost wholly unknown to the ancient world* although, to the Stoics may be awarded the merit of having paved the way for the humanitarianism of the
1 The Spanish colonies were obliged to export the precious metals, but were forbidden to receive commodities in exchange from the mother-country. Thus the whole of the colonial trade fell into the hands of other nations.